
 

November 08, 2023 

To,                                                                                

The Corporate Relations Department, 

The National Stock Exchange of India Limited, 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G-Block, Bandra-Kurla Complex, 

Bandra (East), Mumbai − 400051 

The Corporate Relations Department, 

Department of Corporate Services, 

BSE Limited, 

25th Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai − 400001 

Re: Script Symbol “NXST”, Scrip Code 543913 

Scrip Code for NCDs: 974908 and 974909  

Dear Sir/ Madam, 

Subject: Outcome of the Board Meeting of Nexus Select Mall Management Private Limited, Manager 

to Nexus Select Trust held on November 08, 2023. 

We wish to inform you that the Board of Directors of Nexus Select Mall Management Private Limited 

(“Company”) (previously known as Nexus India Retail Management Services Private Limited), Manager to 

Nexus Select Trust (“Trust”), at its Meeting held on Wednesday, November 08, 2023, through audio-video 

conferencing, has inter-alia: 

(i) Approved the Unaudited Condensed Standalone Financial Results and Unaudited Condensed 

Consolidated Financial Results of the Trust for the quarter and half-year ended September 30, 

2023 (together referred to as “Unaudited Financial Results”), and has noted the Auditor’s 

Limited Review Report thereon; 

 

(ii) Declared distributions of ₹ 4,520.76 million (Indian Rupees Four Thousand Five Hundred and 

Twenty point Seven Six Only) million / ₹ 2.98 (Indian Rupees Two point ninety eight paise 

Only) per Unit for the quarter ended September 30, 2023. ₹ 2,783.81 (Indian Rupees Two 

Thousand Seven Hundred and Eighty Three point Eighty One Only) million / ₹1.84 (Indian 

Rupees One point eighty four paise Only) per Unit in the form of dividend, ₹ 1,290.40 (Indian 

Rupees One Thousand Two Hundred and Ninety point Forty Only) million/ ₹ 0.85 (Indian 

RupeesEighty Five paise Only) per unit in the form of Interest and ₹ 446.55 (Indian Rupees 

Four Hundred and Forty Six point fifty five paise Only) million/ ₹ 0.29 (Indian Rupees Twenty 

nine paise Only), per unit in the form of repayment of loan, to those who are the Unitholders of 

Nexus Select Trust as on Friday, November 17, 2023 (“Record Date”); and 

 

(iii) Declared Net Asset Value of ₹ 137.92 per Unit (Indian Rupees One Hundred Thirty Seven point 

Ninety Two paise only) for the Trust as at September 30, 2023 as per Regulation 10(22) of the 

Securities and Exchange Board of India (Real Estate Investment Trusts) Regulations, 2014, 

based on the Gross Asset Value derived in the Valuation Report dated November 06, 2023, 

2023, issued by iVAS Partners, Valuer represented by Mr. Vijay Arvindkumar C, Partner. 

 



 

(iv) Altered the Articles of Association of the Company, subject to the approval of shareholders, to 

include a clause for the appointment of an individual nominated by the Debenture Trustee(s) as 

a director on the Board of the Manager in terms of Regulation 15(1)(e) of the Securities and 

Exchange Board of India (Debenture Trustees) Regulations, 1993, and SEBI Master Circular 

No. SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated July 07, 2023.   

A copy of the Unaudited Financial Results along with the limited review reports of the Statutory Auditors 

thereon and Security Cover Certificate in compliance with SEBI Circular bearing reference no. 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/6 dated May 19, 2022, read with Regulation 54 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 are enclosed as Annexure I and II 

respectively. 

Pursuant to SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2018/71 dated April 13, 2018, there is no material 

deviations, in the use of proceeds of issue of debt securities by Nexus Select Trust and has been adequately 

disclosed in the Unaudited Financial Results. 

The documents referred to above shall also be uploaded on the Website of the Trust at 

https://www.nexusselecttrust.com/ 

Further, pursuant to BSE Circular bearing reference no. 20230315-41 dated March 15, 2023, and NSE 

Circular bearing reference no. NSE/CML/2023/20, dated March 15, 2023, only the Unaudited Financial 

Results and Auditor’s Limited Review Reports of the Trust for the quarter and half-year ended September 

30, 2023, have been enclosed with this outcome. The Press release, Earnings Presentation, and the Summary 

Valuation Report of the Trust will be uploaded separately. 

We also wish to inform you that the record date for the distributions to Unitholders from the date of listing 

i.e. May 19, 2023 upto the quarter ended September 30, 2023 will be Friday, November 17, 2023 and the 

payment of distribution will be made on or before Wednesday, November 22, 2023. 

The meeting commenced at 13.30 Hrs IST and concluded at 15.35 Hrs IST. 

You are requested to take the same on record.  

Thanking you, 

For and on behalf of Nexus Select Trust acting through its Manager, Nexus Select Mall Management 

Private Limited (Previously known as “Nexus India Retail Management Services Private Limited”) 

 

 

 

 

Charu Patki 

Company Secretary and Compliance Officer 

Membership No. A18140 

https://www.nexusselecttrust.com/
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