
 

August 03, 2026 

To, 

The Corporate Relations Department, 

The National Stock Exchange of India Limited, 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G-Block, Bandra-Kurla Complex, 

Bandra (East), Mumbai − 400051 

The Corporate Relations Department, 

Department of Corporate Services, 

BSE Limited, 

25th Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai − 400001 

 

Re: Script Symbol “NXST”, Scrip Code 543913 

Scrip Code for NCDs: 974909, 976118, 976119, 976657, 977372 and 977376; 

Scrip Code for CPs:732000 

Dear Sir/ Madam, 

Subject: Security Cover Certificate under Regulation 54 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

In continuation to our intimation dated August 03, 2026, regarding the outcome of the meeting of the 

Board of Directors of Nexus Select Mall Management Private Limited, Manager to Nexus Select 

Trust held on August 03, 2026 and pursuant to Regulation 54 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular 

No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, and as amended from 

time to time, please find enclosed Security Cover Certificate in the format prescribed therein, of 

Nexus Select Trust, for the quarter ended June 30, 2026, certified by M/s SRBC & Co LLP, Statutory 

Auditor as Annexure-I. 

 

The above information has also been uploaded on its website at www.nexusselecttrust.com. 

 

Kindly take the same on records. 

 

 

 For and on behalf of Nexus Select Trust  

(acting through its Manager, Nexus Select Mall Management Private Limited)  

 

 

 

Vijay Kumar Gupta  

General Counsel, CS & Compliance Officer 

Membership No. A14545 

 

Encl: As above 

http://www.nexusselecttrust.com/


SR BC& CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel • +91 22 6819 8000 

Independent Auditor's Report on book values of the assets and compliance with respect to 

financial covenants as at June 30, 2026 for submission to Debenture Trustee 

To 

The Board of Directors 

Nexus Select Mall Management Private Limited 

(Acting in its capacity as manager of Nexus Select Trust) 

501, B Wing, Embassy 247, 
LBS Marg, Vikhroli West, 

Mumbai 400083. 

1. This Report is issued in accordance with the terms of the service scope letter dated July 30,

2026 and master engagement agreement dated July 30, 2026, as amended with Nexus

Select Mall Management Private Limited (hereinafter the "Manager").

2. We S R B C & CO LLP, Chartered Accountants, are the Statutory Auditors of Nexus Select

Trust (the "Trust") and have been requested by the Trust to examine the accompanying

Annexure I and Annexure II on book value of assets and compliance status of financial

covenants (hereinafter the "Statement") in relation to 30,000 listed, secured, redeemable

and non-convertible Series I (Tranche B) (ISIN - INE0NDH07027) debentures having face

value of Rs. 1 lakh each amounting to Rs. 300 crores, 60,000 listed, secured, redeemable,

non-convertible Series II (Tranche A) (ISIN - INE0NDH07043) debentures having face value

of Rs. 1 lakh each amounting to Rs. 600 crores and 40,000 listed, secured, redeemable and

non-convertible Series II (Tranche B) (ISIN - INE0NDH07035) debentures having face value

of Rs. 1 lakh each amounting to Rs. 400 crores (hereinafter referred to as "NCDs") issued by

the Trust as at June 30, 2026 which has been prepared by the management of the Manager

(the "Management") from the Board approved unaudited standalone and consolidated

financial results, underlying books of account and other relevant records and documents

maintained by the Trust as at and for the period ended June 30, 2026 pursuant to the

requirements of SEBI Master Circular dated August 13, 2025 on 'Master Circular for

Debenture Trustees' (hereinafter the "SEBI Circular"), and has been initialed by us for

identification purposes only.

This Report is required by the Trust for the purpose of submission with Catalyst Trusteeship 

Limited (hereinafter the "Debenture Trustee') to ensure compliance with the SEBI Circular in 

respect of its NCDs. The Trust has entered into an agreement with the Debenture Trustee 

vide agreement dated June 14, 2023 and October 18, 2024 (the "Trust Deeds") in respect 

of such NCDs. 

S R BC & co LLP, a Limited Liability Partnecshlp with LLP laentity No. AAB-431B 
Rega. Office: 22, camac Street, Block 'B', 3rd Floor, Kolkata-700 016 
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Management's ResponsibilitY

3. The preparation of the Statement is the responsibility of the Manaqement including the

preparation and maintenance of all accounting and other relevant supporting records and

documents. This responsibility includes the design, implementation and maintenance of

internal control relevant to the preparation and presentation of the Statement and applying

an appropriate basis of preparation; and making estimates that are reasonable in the

circumstances.

4. The Management is responsible for ensuring that the Trust complies with all the relevant

requirements of the SEBI circular and SEBI (Listing Obligations and Disclosure Requirements)

Regulations ,2OL5 including providing all relevant information to the Debenture Trustee.

Auditor's Responsibility

5. lt is our responsibility to provide a limited assurance and conclude as to whether the:

(b)

Book values of assets as included in Column C to Column J to the Annexure I and

Annexure ll are in agreement with the books of account underlying the unaudited

standalone and consolidated financial results of the Trust as at June 30, 2026; and

Trust is in compliance with financial covenants as mentioned in the Debenture Trust

Deeds as on June 30,2026.

SEBI Circular requires the statutory auditor to only report on the book values of the assets

provided in Annexure I and Annexure ll.

6. We have performed a limited review of the unaudited standalone and consolidated financial

results of the Trust for the period ended June 30, 2026 prepared by the Management

pursuant to the requirements of Securities and Exchange Board of lndia (Real Estate

lnvestment Trusts) Regulations, 2OL4 as amended including any guidelines and circulars

issued thereunder, (together referred as the "REIT Regulations"), and issued an unmodified

conclusion dated August 3, 2026. Our review of those f inancial results was conducted in

accordance with the Standard on Review Engagements (SRE) 24LO, "Review of lnterim

Financial lnformation Performed by the lndependent Auditor of the Entity", issued by the

lnstitute of Chartered Accountants of India ("lCAl").

7, We conducted our examination of the Statement in accordance with the Guidance Note on

Reports or Certificates for Special Purposes issued by the lCAl (the "Guidance Note"). The

Guidance Note requires that we comply with the ethical requirements of the Code of Ethics

issued by the lCAl.

8. We have complied with the relevant applicable requirements of the Standard on Quality

Control (sQc) 1, euality Control for Firms that Perform Audits and Reviews of Historical

Financial lnformation, and Other Assurance and Related Services Engagements.

(a)

tb{lJMBAl* *
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9. Our scope of work did not involve us performing audit tests for the purposes of expressing

an opinion on the fairness or accuracy of any of the financial information or the financial
results of the Trust taken as a whole. We have not performed an audit, the objective of which

would be the expression of an opinion on the financial results, specified elements, accounts

or items thereof, for the purpose of this report. Accordingly, we do not express such opinion.

10. A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria, mentioned in paragraph 5 above. The

procedures performed vary in nature and timing from, and are less extent than for, a

reasonable assurance. Consequently, the level of assurance obtained is substantially lower

than the assurance that would have been obtained had a reasonable assurance engagement

been performed. Accordingly, our procedures included the following in relation to the

Statement:

a) Obtained and read the Debenture Trust Deeds dated June 14, 2023 and October 18,

2024 pursuant to which NCDs were issued;

b) With respect to Security Cover included in Annexure I and Annexure ll, we have

performed fol lowing procedures:

i. Obtained the Board approved unaudited standalone and consolidated financial

results of the Trust for the period ended June 30, 2026;

ii. Obtained and read the list of security cover in respect of secured listed NCDs

outstanding as per the Statement;

iii. Traced and agreed the principal amount and the interest thereon of the secured

listed NCDs outstanding as on June 30, 2026, to the Board approved unaudited

standalone and consolidated financial results of the Trust and the underlying

books of account maintained by the Trust as on June 30,2026;

iv. Obtained the list of security created in the register of charges maintained by

Select lnfrastructure Private Limited (the "subsidiary company" or "S|PL"),

whose assets have been hypothecated against the NCDs and'Form No. CHG-9'

filed with Ministry of Corporate Affairs ('MCA') by SIPL in this regard. Traced the

value of charge created against Assets to the Security Cover in the column F to

the attached Annexures;

v. Obtained the list and value of assets placed under lien or encumbrance for the

purpose of obtaining any other loan and determined that such assets are not

included in the calculation of Security Cover in respect of secured listed NCDs;

vi. Traced the book value of assets with the books of accounts of the Trust underlying

the unaudited standalone and consolidated financial results;

fr,{t"rMsA,t* Y
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c)

vii. Examined and verified the arithmetical accuracy of the computation of Security

Cover, in the accompanying Annexures;

viii.The Annexures have been prepared by the management and we have not
performed any procedures in relation to the said Annexures other than those

mentioned above.

With respect to compliance with financial covenants, the Trust is required to test

compliance with financial covenants specified therein on an annual basis i.e. only on

March 31st of each financial year as per the Trust Deeds issued by Catalyst

Trusteeship Limited to the Trust. Hence, no financial covenants are required to be

complied with by the Trust under the Trust Deeds as at June 30, 2026; and

Performed necessary inquiries with the management and obtained necessary

representations.
d)

Conclusion

ll.Based on the procedures performed by us, as referred to in paragraph 10 above and

according to the information and explanations received and management representations

obtained, nothing has come to our attention that causes us to believe that:

a) The Book values of assets as included in the Column C to Column J to the Annexure

I and Annexure ll are not in agreement with the books of account underlying the

unaudited standalone and consolidated financial results of the Trust as at June 30,

2026; and

b) Trust is not in compliance with financial covenants as mentioned in the Debenture

Trust Deeds as on June 30, 2026.

* *&*tllJlBA!
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Restriction on Use

L2. The Report has been issued at the request of the Trust, solely in connection with the
purpose mentioned in paragraph 2 above and to be submitted with the accompanying

Statement to the Debenture Trustee, relevant stock exchange and is not to be used or
referred to for any other person. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come. We have no responsibility to update this Report
for events and circumstances occurring after the date of this report.

FoTSRBC&COLLP
Chartered Accountants
lCAl Firm Registration Number: 324982E/E30O003

SRBC&COLLP

wry
per Vikram Mehta
Partner
Membership Number: 105938

UDI N: 26LO5938FPPNWW3O22

Mumbai
August 3,2026

hf;q.!MsAl
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Neius Sel.ct Trust
Security Cover Rrtio for the qu.&r ended Juhe 30, 2026

AnnexuG l: security cover (shndrlonel
(Series l- Trrnche B- lNEoNDH07027; Series ll - Trrnche A: lNEoNDH07043; series ll THnch€ B: lNEoNDH07035)
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column F

Pari-Passu Charge
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N.xus SelectTr6t
Sccurity Covar Rrtio for thc qurturended June 10, 2026

Annexure l: security covcr (Stendalone)

Notes:
For Exclu5ive charge
Trust has issued foltowing Debenturesl

For Pari-Passu Charge

Other Notes
- The figures included in Column C to J above are extracted from the unaudited books of account underlying the the standatone financiat resutts of Trust as at June 30, 2026.

For and on be?al of Nexus Select ,rlall ,ilana8ement PriEte Limited (6 mnager to Nexus Selst Tru5t)

9\
CAln\' z

RajeshDeo ' \ ,/
Chief Financiat of f icerY

l'^umbai
DaE : August 03, 2026

SIGNED FOR IUENTIFIOATIi}l\I

BY t
SRBC&CO LLP
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Security Cover R.tio for the quarter ended June 30, 2026

Annexure ll: security cover (Cosolidrtedl
(Series l- Tranche B- ll,lEoNDH07027; Series ll - T.rnche A: |NEoNDH07043; Series ll Tr.nche 8i lNEoNDHo7035)
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2,274.48

Prd-P.slu Security Cover
Rrtio
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6.33
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22.22
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$
SRBC&CC i-I.P

D1/UJ
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Nexus SelectTruit
S.curity Cover Rrtio fo. the quder ended June 30, 2026

Annexurc ll: Securlty covcr (coNolid.tld)

Notes:
For Exclusive charge

Trust has issued fotlowing Debentures:

For Pari-Passu charge

Other Notes
- Amount shown in line item Property, Ptant and Equipment in the above tabte inctude amount pertaining to lnvestment Properties
- Amount shown in tine item capitat Work-in-Progress in the above table include amount pertaining to lnvestment Properties under devetopment
- The figures inctuded in Column C to J above are extracted from the unaudited books of account underlying the consolidated financiat resutts of the Trust as at June 30, 2026.

For and on select ,lall lrtanagement Private Limited (6 manager to Nexus Selct Trust)

Rajesh Deo

Chief Financiat

Mumbai
Date : August 03, 2026

SIGNED FO,R

BY$
lUEillTlFlf;A ["i{]i\i

SRBC&CO LLP
MU BAI



SR BC &CO LLP 12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, lndia

Tel ' +91 22 6479 AOOO

Chartered Accountants

lndependent Auditor's Report on book values of the assets and compliance with respect to
financial covenants as at June 30,2026 for submission to Debenture Trustee

To
The Board of Directors
Nexus Select Mall Management Private Limited
(Acting in its capacity as manager of Nexus Select Trust)
501, B Wing, Embassy 247,
LBS Marg, Vikhroli West,
Mumbai 400083.

1. This Report is issued in accordance with the terms of the service scope letter dated July 30,
2026 and master engagement agreement dated July 30, 2026, as amended with Nexus

Select Mall Management Private Limited (hereinafter the "Manager").

2, We S R B C & CO LLP, Chartered Accountants, are the Statutory Auditors of Nexus Select
Trust (the "Trust") and have been requested by the Trust to examine the accompanying
Annexure I and Annexure ll on book value of assets and compliance status of financial
covenants (hereinafter the "statement") in relation to 55,000 listed, secured, redeemable

and non-convertible Series lll debentures (lSlN - lNEONDH07050) having face value of Rs. 1

lakh each amounting to Rs. 550 crores,'5O,OO0 listed, secured, redeemable and non-

convertible Series lV (Tranche A) (lSlN - lNE0NDH07068) debentures having face value of
Rs. 1 lakh each amounting to Rs. 500 crores and 20,000 listed, secured, redeemable and

non-convertible Series lV (Tranche B) (lSlN - lNE0NDHO7O76) debentures having face value
of Rs. 1 lakh each amounting to Rs. 200 crores (hereinafter referred to as "NCDs") issued by

the Trust as at June 30,2026 which has been prepared by the management of the Manager
(the "Management") from the Board approved unaudited standalone and consolidated
financial results, underlying books of account and other relevant records and documents

maintained by the Trust as at and for the period ended June 30, 2026 pursuant to the

requirements of SEBI Master Circular dated August 13, 2025 on 'Master Circular for
Debenture Trustees' (hereinafter the "SEBI Circular"), and has been initialed by us for
identification purposes only.

This Report is required by the Trust for the purpose of submission with lDBl Trusteeship

Services Limited (hereinafter the "Debenture Trustee") to ensure compliance with the SEBI

Circular in respect of its NCDs. The Trust has entered into an agreement with the Debenture

Trustee vide agreement dated April 25,2025 and December 9,2025 (the "Trust Deeds") in

respect of such NCDs.

s R B C & CO LLC a Llmited Llabllity Partnership with LLP ldentity No. AA8-4318
Regd. Oftice : 22, Camac street, Blck 'B', 3rd Floor, Kolkata-7oo 016
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Management's Responsibility

3. The preparation of the Statement is the responsibility of the Management including the
preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

4. The Management is responsible for ensuring that the Trust complies with all the relevant
requirements of the SEBI circular and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including providing all relevant information to the Debenture Trustee.

Auditor's Responsibility

5. lt is our responsibility to provide a limited assurance and conclude as to whether the:

(a) Book values of assets as included in Column C to Column J to the Annexure I and
Annexure ll are in agreement with the books of account underlying the unaudited
standalone and consolidated financial results of the Trust as at June 30, 2026; and

(b) Trust is in compliance with financial covenants as mentioned in the Debenture Trust
Deeds as on June 30,2026.

SEBI Circular requires the statutory auditor to only report on the book values of the assets
provided in Annexure I and Annexure ll.

6. We have performed a limited review of the unaudited standalone and consolidated financial
results of the Trust for the period ended June 30, 2026 prepared by the Management
pursuant to the requirements of Securities and Exchange Board of lndia (Real Estate

lnvestment Trusts) Regulations, 2OL4 as amended including any guidelines and circulars
issued thereunder, (together referred as the "REIT Regulations"), and issued an unmodified

conclusion dated August 3, 2026. Our review of those financial results was conducted in

accordance with the Standard on Review Engagements (SRE) 24LO, "Review of lnterim
Financial lnformation Performed by the lndependent Auditor of the Entity", issued by the
lnstitute of Chartered Accountants of lndia ("lCAl").

7. We conducted our examination of the Statement in accordance with the Guidance Note on

Reports or Certificates for Special Purposes issued by the lCAl (the "Guidance Note"). The

Guidance Note requires that we comply with the ethical reguirements of the Code of Ethics

issued by the lCAl.

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical

Financial lnformation, and Other Assurance and Related Services Engagements.

MUMEAI



S R B C & CO LLP
Chartered Accountants

Nexus Select Trust Page 3 of 5

9. Our scope of work did not involve us performing audit tests for the purposes of expressing
an opinion on the fairness or accuracy of any of the financial information or the financial
results of the Trust taken as a whole. We have not performed an audit, the objective of which
would be the expression of an opinion on the financial results, specified elements, accounts
or items thereof , for the purpose of this report. Accordingly, we do not express such opinion.

10. A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria, mentioned in paragraph 5 above. The
procedures performed vary in nature and timing from, and are less extent than for, a

reasonable assurance. Conseguently, the level of assurance obtained is substantially lower
than the assurance that would have been obtained had a reasonable assurance engagement
been performed. Accordingly, our procedures included the following in relation to the
Statement:

a) Obtained and read the Debenture Trust Deeds dated April 25, 2025 and December 9,
2025 pursuant to which NCDs were issued;

b) With respect to Security Cover included in Annexure I and Annexure ll, we have
performed f ollowing procedures:

i. Obtained the Board approved unaudited standalone and consolidated financial
results of the Trust for the period ended June 30, 2026;

ii. Obtained and read the list of security cover in respect of secured listed NCDs

outstanding as per the Statement;

iii. Traced and agreed the principal amount and the interest thereon of the secured

listed NCDs outstanding as on June 30,2026, to the Board approved unaudited

standalone and consolidated financial results of the Trust and the underlying
books of account maintained by the Trust as on June 30,2026;

iv. Obtained the list of security created in the register of charges maintained by:

. Safari Retreats Private Limited (the "SRPL") that has been provided against
Series lll Debenture and 'Form No. CHG-I' filed with Ministry of Corporate
Affairs ('MCA') by SRPL in this regard;

. Chitrali Properties Private Limited (the "CPPL") that has been provided

against Series lV (Tranche A and Tranche B) and 'Form No. CHG-I'filed with
Ministry of Corporate Affairs ('MCA') by CPPL in this regard

and traced the value of charge created against Assets to the Security Cover in the
Column C to the attached Annexures;

v. Obtained the list and value of assets placed under lien or encumbrance for the
purpose of obtaining any other loan and determined that such assets are not

included in the calculation of Security Cover in respect of secured listed NCDs;

ildt-'i.iiSAl rt*
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vi. Traced the book value of assets with the books of accounts of the Trust underlying
the unaudited standalone and consolidated financial results;

vii. Examined and verified the arithmetical accuracy of the computation of Security
Cover, in the accompanying Annexures;

viii.The Annexures have been prepared by the management and we have not
performed any procedures in relation to the said Annexure other than those
mentioned above.

c) With respect to compliance with financial covenants, the Trust is required to test
compliance with financial covenants specified therein on an annual basis i.e. only on

March 31st of each financial year as per the Trust Deeds issued by lDBl Trusteeship
Services Limited to the Trust. Hence, no financial covenants are required to be

complied with by the Trust under the Trust Deeds as at June 30, 2026; and

d) Performed necessary inquiries with the management and obtained necessary

representations.

Conclusion

ll.Based on the procedures performed by us, as referred to in paragraph 10 above and

according to the information and explanations received and management representations

obtained, nothing has come to our attention that causes us to believe that:

a) The Book values of assets as included in the Column C to Column J to the Annexure

I and Annexure ll are not in agreement with the books of account underlying the

unaudited standalone and consolidated financial results of the Trust as at June 30,

2026; and

b) Trust is not in compliance with financial covenants as mentioned in the Debenture
Trust Deeds as on June 30, 2026.

* ?daAl /.r
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Restriction on Use

The Report has been issued at the reguest of the Trust, solely in connection with the
purpose mentioned in paragraph 2 above and to be submitted with the accompanying
Statement to the Debenture Trustee, relevant stock exchange and is not to be used or
referred to for any other person. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come. We have no responsibility to update this Report
for events and circumstances occurring after the date of this report.

FoTSRBC&COLLP
Chartered Accountants
lCAl Firm Registration Number: 324982E/E3O0003

w%
per Vikram Mehta
Partner
Membership Number: 105938

UDI N: 26LO5938GOEESS9723

Mumbai
August 3,2026
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Nexu5 select Trust
Security Cover R.tlo for the quarter ended June 30, 2026

Annexure I : Security Cover (Shndalone)
(se.ie5 lll- lSlN lNEoNDHo7050; series lv- Tranche A- lslN lNE0NDHo7068; series lv. Tranche 8- lSlN lNEoNDHo7076)

lntangibte ksets

Batances other
and

Receivabtes

given by the Trust
RetreaB Private

Private Limited

lnvestment r'n shares made
in Chitrali

lnvestment in shares made
in Safan'

Matt

Serles lV (Tranche

Eank Batance in
account of Nexus

Bank Balance in
Account of Nexus

qiven by the Trust
Properties

NCD Sede! lV

Receivabtes of
Matt and Office

517.64

477,79

410.76

'165.13

1.71

o.77

3.42 3.42

410.76

165.13

145.72

517-64

477.79

1.71

o-20

1,409.16

1,165.46

0.21

2.91

2.17

1.68

1.70

0.16

c

1,409,16

1,165,46

0.23

2.91

7.17

1.68

1.70

0.16

Column F

Pari-Passu Charge

Assets shared by pari.

Passu debt holder
{includes Debt for which
this certificate is issued

& Other debt with pari
passu charge)

Elimination (amount
in negative) debt

considered more
than once (due to

exclusive plus, pari-

Passu charge)

Carrying/book value for
exclusive charge assets

where market value is not
ascertainEble or applicable.

(Eg Bank balance, DSRA,

market value is not
applicable)

Carrying/book value for parri
Dassu charee asseB whereMrrket Value lotal Value

m:rket value is not
for Pari Pasiu :s..*ainableoraDbticabte. 

(K+L+M,N)charge Assets 
tEc B:nk barance, DiRl, marret

value is not applicable)

Releting to Column F

Column I Column H

(Total c to l)

Column J Column K Column O

Particulars
Description of asset for

whi.h this certificate relate
Other Secured

Debt

AsseB not offered
as Security

Assets charged
on Exclusive

basis

Column C Column D Column E

Exclusive Charge Exclusive charge PariPassu Charge

Other aslets on which
there is pari-passu

charge
(excluding items

covered in column 'F )

column G

PariPassu Charge

column L column M column N

Rel.ted to only those items covered by this certificate

Debl for which
this certificate

being ilsued

Debt for which
this certificate

bejng issued

-9 R tjl i-": jj, i""-; :l-i)



Nexus Select Trust
Securlty Cover Ratlo for the quarter endedJune 30, 2026

Annexure I : Secudty Cover (Sbndalone)
(sertes lll- lslN lNEoNDHo7050; serles lv- Tranche A- lslN |NEoNDHo7068; serles lV- Trenche B- lslN |NEoNDH07076)

Debt Securities b whicl
this certif icate pertains

NCD serles lV (Tranche

NCD Sedes lV {Tranche

)thers

other deDt shanng pan.

passu cha4e with above

NCD Sertes lV

S€de< lll

't.33

700.m

550.00

Excluslve Security
Corer Ratio

L-01.

5.28

(2.0s)

14.710.13

697.95

5.28

Column F

PariPassu Charge

Assets shared by pari-
pa35u debt holder

(includes Debt for which
this certificate is issued
& Other debt dth pari

pa5su charse)

Book Value

Elimination (amount

in negative) debt

considered more
than once (due to

exclusive plus, pari-
passu charge)

Column L Column M Column N

Related to only those items covered by this certificate

Carrying/book value for Carrying/book value for parri
exclusive charge asseb hrket vatue passu cha.ge assets where

where market value is not : 
_ -' _ -- market value is not

for Pa.i Pass
ascerGlnaDle or aDoncaDle, u as.erteinable or eDDlicable.

(Eg Bank batance, DsRA, charEe Assets 
(Eg BanI batance, oinn, martrer

market value is not v.lue js not applicable)

Particulars

Column A Column B Column H Column I

(Total c to l)

column J Column K Cohmn O

applicable) to Column F

Description of asset for
which thi5 certificate relate

Other Secured
Debt

Assets not offered
as Security AsseB charged

on Exclusive
basis

(KrL+M+N)

Column C Column D Column E

Exclusive Charge Exclusive charge Pari-PassuCharge

Other :ssets on which
there is pari-passu

charge
(excluding items

covered in column 'F )

Column C

Pari-Passu Charge

Debt for which
lhis certificate

being issued

Debl for which
this certificate

being issued

Notes:
For Exclusive Charge

Trust has issued foltowing Debentures:

For Pari-Pasru Charge

other Notes
- The figures included in Column C to J above are extracted from the unaudited books of account underLying the the standalone financial resutts of Trust as at June 30, 2026.

For behalf of Nexus select riall ,ranagement Private Limited (as maEger to Nexus Select Trust)

Rajesh Deo

SlGl\lEfl FCIR iil[iUTiFi']l\ii i'^:i
_i

!
j

Chief

$
CnAJar?ar-r iliru t\ u u !" \rv l-!-l

MUMiiAl

f,
O)

c

(n

LE

Mumbai
Date i August 03, 2026
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Nexus Select Trust
Seudiy Cover btlo for the quads endedJune 30, 2026

Annexure ll: kudty Cover (Conell&Ed)
(sedes llf lslN ltEONDHOTo5o; serles lV- Trande A' lslN |NE0NDHoTo6E; sedes lv' Trande 8' lSlN lNE0NDHo7o76)

Planland

and ca$ Equivatents
Bank Sabnces other

frth buitding

632.33

420.46

2.17

6.59

1.68

1.70

0_16

o.2t

7.91

r,250.00

Securlty

t,352,71

;'rdL.iiviBA!

11,586.47 {1,1.,{8)

632.33

420.86

2.91

2.17

6.59

1.68

1.70

0.16

0.23

.20,174.73

1,409.16

1,165.46

2.91

2.17

1.68

1.70

0.16

0.23

1,409.16

1,165.46

4.91

7.17

1.68

1.70

0.16

0.23

Elimination (amount in
ncgative) debt amount
conridered more th"n 

tTotut C .o tt

paripasru charge)

Related io only those items covered by this cedificate

carrying/book value for carryinq/book value for parri

eictusivechdrgeasserswhcre Marhervatue passuchdrgca$etswhe'c,. 
Totalvalue

market value is not for Pari Passu 
marke! value it notascertainable

ascertahabre or appricabre. charse Allets ,r, **il,l1i!iirt]i;, -arkot 
(K+L+M+NI

([8 Eank balance, DsRA,

marker varue is not appricabre) value is not applicablsl

Rel.t€d to Colomn F

Column o
Column t

Other assets on which
there is PariPassu

(excluding items covered

'''. Debtforwhichthis
,.,. . , certi(i<ate behg Othe. Secured Debt

iseued

debt holder (in<ludes Debt
for which this cedilicate is

issued & Other debt with
pari passu charge)



ilobe:
For ExcluslYe Charge

Trust has issued following DetEnures:
-NCD Series lll - S*uEd by lomovabte prcpety, along with p6ent and fuurc cashftows and escrcw acount batarce ofNexus Esplanade i4att owned by Safad Retreats Pdvate Limited.

For Parl-Passu Charge

Other Nohs
- Amuntshown in lire lEm Prcpety, Ptantand Equipmentin tlE above bbteirclude amount petuining to lnvestmnt Propertes
- Amuntshownin lire ibm CapitatWorkin-Progress in the above hble irctude amunt pertaining b lildtrent Prcpefrs underdeveloPment
. The figurs iftluded in Column C b J above aE extracEd frcm the unaudited book of a(ount urderlying ttE coreotidated finarcial Butb of the Trust as at Jure 30, 2026.
- Nexs SlectTrust has taken bp-up loan which has a pad p.ssu secudty Sth existng facitity howeverslme lerderand scudty is sare, it's coEidered as "exclusive chargd,

The Trust do6 ary debt seudfi$ which arc mt backed by any asseB offerd as s6udty. AccordinSly, discldure putuant b Clause 1.9 of SEBI DT i,taster Cirular daEd tgust 13, 2025 is mt aPPticabte.

For and on behalf Selectllallllanagemnt Prlvab Llhited (as m.Fger b Nexus SelectTrust)

Raiesh 0s
Chief Finadal Officer

Mumbal
hE | tu3ust03, 2025

F0R tilENTtFi[A;ii]rj

SRBC&CO LLP
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